Notes:

1.
Accounting Policies

The accounts are prepared using the same accounting policies and methods of computation with the most recent annual financial statement.

2.
Exceptional Items

Exceptional items for the quarter and year to date comprise of a provision for bad debts of RM28.90 million for the amount owing by Suasa Unik (M) Sdn Bhd and a provision of RM39.00 million for the share of corporate guarantee on behalf of Suasa Unik (M) Sdn Bhd. 

3.
Extraordinary Items

There were no extraordinary items in the quarterly financial statement under review.

4.
Taxation

Taxation charge for the quarter and year to date comprise :



Quarter

RM'000

Year To Date

RM'000







Malaysian taxation – current

483

1,734

Foreign taxation – current

0

58



483

1,792

5.
Pre-acquisition Profits

There were no pre-acquisition profits or losses for the current financial year to date.

6.
Unquoted Investments
There were no profits on sale of investments and properties for the current financial year to date.

7.
Quoted Investments

(a) There were no purchase or disposal of quoted securities for the current financial year to date.

(b) Investments in quoted shares as at 31 January 2001


At Cost

RM'000

At Book Value

RM'000

At Market Value

RM'000








Quoted outside Malaysia
87,251

87,251

119,004

8.
Effect of change in the composition of the Group

There were no changes in the composition of the Group for the current financial year to date.

9.
Status of Corporate Proposals Announced

As approved by the shareholders at the Extraordinary General Meeting held in October 2000, the Company issued 20,631,570 ordinary shares of RM1.00 each by way of bonus issue on the basis of one new ordinary share for every two existing ordinary shares of RM1.00 each, which were capitalised from the retained profits at 31 January 2000. 

In June 2000, the Company entered into an agreement with Trade Interface Corporation to acquire its 20% interest in Suasa Unik (M) Sdn Bhd.  The said agreement has lapsed.

10.
Seasonal/Cyclical Factors


The Group operations were not affected by seasonal or cyclical factors.

11.
Debt and Equity Securities
There have been no issuances and repayment of debts and equity securities, share buy-backs, shares cancellations, shares held as treasury and resale of treasury shares for the current year to date.

12.
Loans and Other Long Term Liabilities
There were no external borrowings and debt securities for the current financial year to date.

13.
Contingent Liabilities
Arising from a change in foreign tax legislation, a Group company may be subjected to a capital gains tax liability of some RM230.00 million in respect of a share exchange completed in 1998.  No provision has been made in the financial statements as the Board is of the opinion that the effect of the legislation is dependent on the operation of the relevant double tax agreements.  The Group is obtaining further legal and tax advices on this matter.

Suasa Unik (M) Sdn Bhd, an associate, defaulted on its loans from its lending financial institutions and ceased operation on 8 February 2001.  Under a condition of the loan agreement with the financial institutions, the shareholders of Suasa Unik (M) Sdn Bhd provided a proportionate corporate guarantee.  The Company’s share of the corporate guarantee of approximately RM39.00 million (2000: RM36.00 million) has been provided for following the closure of Suasa Unik (M) Sdn Bhd on 8 February 2001. 

The Company has contingent liabilities which are not readily ascertainable in respect of filling and leveling condition on the Company’s mining leases. There were similar contigent liabilities at 31 January 2000.

14.
Off Balance Sheet Items

During the financial year to date, the Group has not entered into any contract involving off balance sheet financial instruments.

15.
Litigation

There was no material litigation against the Group for the current financial year to date and up to the date of this announcement.

16.
Segment Results
The Group's segmental report for financial year to date are summarised as follows :


Turnover

2001

Gross

Assets

2001

Profit/(Loss)

Before Taxation

2001


RM'000

RM'000

RM'000

Mining:






Malaysia
80

5,948

(3,432)

Australia
13,305

60,521

(17,308)

Manufacturing
0

0

(67,900)

Investments and

Deposits
0

275,775

7,097


13,385

342,244

(81,543)

17.
Variation of Results to Preceding Quarter


For the current quarter, the Group recorded a loss before taxation of RM76.221 million as compared to the previous quarter loss of RM1.406 million.  The variance is mainly due to the provision for bad debts of 28.90 million for the amount owing by Suasa Unik (M) Sdn Bhd and a provision of RM39.00 million for the share of corporate guarantee on behalf of Suasa Unik (M) Sdn Bhd.

18.
Review of Performance

The Group recorded a loss before taxation of RM81.543 million for the current year to date as compared to a profit of RM222.450 million reported in the preceding year.  The variance is mainly due to the provision for following the closure of Suasa Unik (M) Sdn Bhd on 8 February 2001.

19.
Current Year Prospect

The Board does not foresee any significant changes in the mining operations for the current financial year to date and up to the date of this announcement.  

20. Profit Forecast
Not applicable, no profit forecast was published. 

21.
Dividend

(a) A final dividend of 8 sen per share tax exempt has been recommended.

(b) Previous corresponding period:
 8 sen per share tax exempt amounting to RM3.301 million, paid on 2 June 2000.

(c) A final dividend for the current financial year: 8 sen tax exempt amounting to RM4.952 million.

Dividend entitlement date

Duly completed transfers received by the Company up to 5.00 pm on 11 May 2001 will be registered before entitlement is determined.  The dividend if approved will be paid on 8 June 2001.

A Depositor shall qualify for entitlement only in respect of:

(a) Shares deposited into the Depositor’s securities account before 12.30 pm on 9 May 2001 in respect of shares which are exempted from Mandatory Deposit.

(b) Shares transferred into the Depositor’s securities account before 12.30 pm on 11 May 2001 in respect of ordinary shares.

(c) Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the rules and regulations of the Kuala Lumpur Stock Exchange.
   


Shareholders are reminded that pursuant to the Securities Industry (Central Depositories) (Amendment) (No.2) Act, 1998 which came into force on 1 November 1998, all shares not deposited with Malaysian Central Depository Sdn Bhd by 12.30 pm  on 1 December 1998 and not exempted from Mandatory Deposit have been transferred to the MOF.  Accordingly, the dividend for such undeposited shares will be paid to MOF. 

By order of the Board

Abd. Hadi Abd. Ghani

Secretary

Kuala Lumpur

28 March 2001

